LEASE AGREEMENT

RESERVATION #
SEE ITEM 1 and 2 FOR DETAILS ABOUT (CLE1REL SN NG
SIGNED LEASE & PAYMENT DUE DATES CHECK IN Begins At 4:00 PM
CHECK OUT 10:00 AM
TO: BARRIER ISLAND REALTY, INC.
ONE CYPRESS KNEE TRAIL
KITTY HAWK, NC 27949
RESERVATION DATE: RENTAL RATE
TENANT: TAXES (See Item 8)
ADDRESS: Security Deposit
CITY/STATE/ZIP:
HOME PHONE:
TOTAL
PROPERTY NAME: Unit Barrier Island Station
PROPERTY CITY: E— ADVANCE RENT PAYMENT DUE
MAXIMUM OCCUPANCY: BALANCE

Check-In Office By Property
Number (Check Office):

In consideration of the monies received and the mutual promises contained herein, Barrier Island Station, Inc., Owner of the subject Property, through Barrier Island
Realty, Inc., its agent, does hereby lease and rent to Tenant that certain Property described above, under the following terms and conditions including all terms and
conditions of the North Carolina Vacation Rental Act as well as Rules & Regulations attached. Barrier Island Realty, Inc. as agent for the Owner is representing the
interest of the Owner in this transaction.

1. ADVANCE PAYMENT: as set forth above and this signed lease agreement, payments and signed lease agreement must be returned to Barrier Island Realty, Inc.
within five (5) days of the date you communicated to agent to reserve the Property. If this Lease Agreement and the Advance Rent Payment are not returned to
Barrier Island Realty, Inc. within the allotted time, the reservation will be automatically canceled without notice. A copy of the fully executed lease will be returned to
lease holder upon tenant request. If reservation is made within 30 days of arrival full payment will be due immediately.

2. BALANCE DUE: including taxes and any fees for goods or services as shown above, must be received by Barrier Island Realty, Inc. 30 days prior to arrival. If
the balance is not received 30 days prior to arrival, Barrier Island Realty, Inc. shall have the right, without further notification, to deem the reservation canceled,
pursuant to Item 10 of this Confirmation and Lease Agreement. Acceptable forms of payment should be submitted in US FUNDS and include; personal check,
cashier’s check, or approved credit cards. All credit card transactions are subject to a third party processing fee of $39.95 (per transaction, subject to change). NO
PERSONAL OR COMPANY CHECKS WILL BE ACCEPTED WITHIN THE 30 DAY PERIOD PRIOR TO CHECK IN. A $25.00 handling fee will be charged
for all returned checks. For reservations made less than 30 days from check in, all funds, or total as shown above are due immediately. ALL RESERVATIONS
MUST BE PAID IN FULL PRIOR TO CHECK IN AND POSSESSION OF THE PREMISES.

3. ALL ADVANCE RENT PAYMENTS, BALANCES, AND OTHER PAYMENTS ARE DEPOSITED IN BARRIER ISLAND REALTY, INC.’S
INTEREST BEARING TRUST ACCOUNT AT RBC BANK, USA, IN KITTY HAWK, NC, WITH ALL INTEREST ACCRUED PAYABLE TO
BARRIER ISLAND REALTY, INC. ADVANCE RENT PAYMENTS MAY BE DISBURSED TO OWNER OF UP TO FIFTY PERCENT (50%) OF THE
RENTAL RATE WHEN SUCH DISBURSAL IS OCCURRING MONTHLY. The balance of the funds after disbursal of advance rent payment may be
disbursed upon commencement of the tenancy, a material breach of the agreement or other occurrence set forth in Section 42A-16(a) of the Vacation Rental Act,
except administrative fees which may be disbursed upon receipt.

4. SECURITY DEPOSIT: A Security Deposit in the amount set forth above must be deposited by Tenant prior to taking occupancy. The Security Deposit will be
administered in accordance with North Carolina Tenant Security Deposit Act (NCGS Section 42-50 ad .seq.). THE SECURITY DEPOSIT WILL BE DEPOSITED
IN AN INTEREST BEARING ACCOUNT WITH RBC BANK, USA, AND ANY INTEREST EARNED UPON THE TENANT SECURITY DEPOSIT SHALL
ACCRUE FOR THE BENEFIT OF AND SHALL BE PAID TO BARRIER ISLAND STATION, INC. AND/OR BARRIER ISLAND REALTY, INC.

5. TAXES: as required by North Carolina include the collection of a 7.75% Sales and Use Tax and Occupancy Tax of 5% which is due Dare County on all fees for
goods and services charged to Tenants including the rental rate. Taxes are subject to change. Taxes will be disbursed upon termination of tenancy or a material
breach of this agreement.

6. PETS: are not permitted in any of the rental properties. Violation is a material breach and is grounds for immediate EVICTION. NO EXCEPTIONS - NO
REFUNDS.

7. FAMILY GROUPS/NO SPECIAL EVENTS: Barrier Island Realty, Inc. is authorized, through their contract with Barrier Island Station, Inc., to rent only to
family groups. The Tenant shown above acknowledges that he/she is at least 24 years old and understands that he/she must personally occupy the Property for the
entire period. Tenant further acknowledges that he/she may not rent the Property in connection with a non-family use such as a high school, college or civic group
and to do so constitutes a material breach which would be grounds for immediate EVICTION. NO EXCEPTIONS, NO REFUNDS. PROPERTIES ARE
PATROLLED ON A REGULAR BASIS. N.C. GEN. STAT. 14-100 MAKES IT A CRIME TO OBAIN THIS RENTAL PROPERTY UNDER FALSE
PRETENSES.

8. MAXIMUM OCCUPANCY: as shown above, must not be exceeded. Occupancy count does include children. The hosting of parties, which would increase
maximum occupancy in the home, on decks, stairs or anywhere on the property, is a violation of your rental lease. OVER OCCUPIED PROPERTIES
CONSTITUTES A MATERIAL BREACH AND ARE SUBJECT TO IMMEDIATE EVICTION. NO REFUNDS, NO EXCEPTIONS.

9. TERMINATION: If Tenant or any member of his party violates any of the terms of this agreement, then Agent may, at Agent’s sole discretion, terminate this
lease with no refund of the unused portion of the rents and may enter the premises and remove Tenant, the members of his party and their belongings. The North
Carolina Vacation Rental Act contains provisions regarding an expedited eviction procedure pursuant to North Carolina General Statute Section 42A-23 et seq. Any
material breach as set forth herein will entitle the Owner and/or Agent to apply for the expedited eviction procedures. A material breach shall include, but not be
limited to, damage to the property, or failure to check out on a timely basis.

10. CANCELLATIONS: must be made in writing and received by Barrier Island Realty, Inc. prior to check in. Refunds are available only if the property is re-
rented. The tenant is responsible for verifying that the cancellation letter has been received by Barrier Island Realty, Inc.. If Barrier Island Realty, Inc. is unable to re-









